MAS: Explanation for the difference in financial statement QIV 2016 year on year (Head office)
On 25 Jan 2017, Minh Huu Lien Joint Stock Company explained the difference in financial statement of Q.IV/ 2016 year on year as follows:

Profit before tax of QIV/2016 was 462 million dongs, which accounted for only 13.86% (equal to a decrease by86.14%) of that of QIV/2015, hence Profit after tax  only  reached 13.3% (equal to a decrease by 86.7%) of that of QIV/2015.This was due to the following  reasons:

	Content
	QIV/2016
	QIV/2015
	Difference

	
	
	
	+/-
	%

	Total revenue
	3,.725
	27,712
	3,103
	10.87%

	Revenue from merchandise and services
	30,406
	27,081
	3,325
	12.28%

	Financial income
	319
	228
	91
	39.91%

	Other income
	0
	403
	-403
	-100,00%

	Total costs
	30,263
	24,381
	5,882
	24.13%

	Profit before tax
	462
	3,3331
	-2,869
	-86.13%

	Profit after tax
	342
	2,572
	-2,230
	-86.70%


Although revenue increase by 10.7% compared to that of the same period last year, profit reduced because  total costs increased by 24.13%, in which:
- Uniform cost accounted for 1.7 billion dongs in QIV/2016, hence the cost increased compared with the same period

- The repair costs for fixed assets increased by 700 million dongs compared to QIV/2015
-  Depreciated Cost increased about 450 million dongs because the investment assets were put to use

These above reasons made Profit before tax of QIV/2016 decreased by 86.13%, equal to a decrease by  86.7% in Profit after tax compared to the  same period of 2015

